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0HGLHQLQKDEHU��+HUDXVJHEHU�XQG�9HUOHJHU��0DUNWJHPHLQGH�6LW]HQGRUI�DQ�GHU�6FKPLGD��7HO������������� 
)�U�GHQ�,QKDOW�YHUDQWZRUWOLFK��%�UJHUPHLVWHU�0DUWLQ�5HLWHU�������6LW]HQGRUI��=LHUVGRUIHUVWUD�H�� 
'UXFN��'UXFN�+RIHU�*PE+��5HW] 

.ULSSH�LQ�1LHGHUVFKOHLQ] 

 

6LW]HQGRUI�LVW�GLH������Ä1DWXU�LP�*DUWHQ³-*HPHLQGH 

8QVHUH�*HPHLQGH� LVW�VHLW�NXU]HP�Ä1DWXU� LP�*DUWHQ³-
*HPHLQGH�� 'DPLW� P|FKWHQ� ZLU� ]HLJHQ�� ZLH� VLFK� 
DQVSUHFKHQGH� *U�QUDXPJHVWDOWXQJ� XQG� gNRORJLH� 
KHUYRUUDJHQG� PLWHLQDQGHU� YHUELQGHQ� ODVVHQ��:LU� DOV�
Ä1DWXU� LP� *DUWHQ³-*HPHLQGH� SIOHJHQ� GLH� JHPHLQGH-
HLJHQHQ� *U�QIOlFKHQ� ZLH� 6SLHOSOlW]H�� 3DUNV�� 
GHQ� .UHLVYHUNHKU� XVZ�� RKQH� FKHPLVFK-V\QWKHWLVFKH� 
'�QJHPLWWHO�XQG�3HVWL]LGH�VRZLH�RKQH�7RUI��'XUFK�GLH�
|NRORJLVFKH� 3IOHJH� XQG� *HVWDOWXQJ� XQVHUHU� *U�Q-
DQODJHQ� ZROOHQ� ZLU� GLH� /HEHQVTXDOLWlW� I�U� XQVHUH� 
%�UJHULQQHQ� XQG�%�UJHU� HUK|KHQ� XQG� OHLVWHQ� ]XGHP�
HLQHQ�ZLFKWLJHQ�%HLWUDJ�]XP�(UKDOW�GHU�$UWHQYLHOIDOW� 

*U�QHU�'DXPHQ�GDQN�Ä1DWXU�LP�*DUWHQ³ 

:HQQ�DXFK�6LH�,KUHQ�*DUWHQ��,KUH�7HUUDVVH�RGHU�,KUHQ�%DONRQ�|NRORJLVFK�SIOHJHQ�
ZROOHQ�� KDEHQ�GLH�([SHUWLQQHQ�XQG�([SHUWHQ� YRQ� Ä1DWXU� LP�*DUWHQ³� GLH� ULFKWLJHQ�
7LSSV� XQG� 7ULFNV� SDUDW�� :HQQ� ,KU� *DUWHQ� GLH� ZLFKWLJVWHQ� 1DWXUJDUWHQ-.ULWHULHQ� 
HUI�OOW��GDQQ�KROHQ�6LH�VLFK�GLH�Ä1DWXU�LP�*DUWHQ³�3ODNHWWH� 

,QIRUPDWLRQHQ�]X�Ä1DWXU�LP�*DUWHQ³�XQWHU�ZZZ�QDWXULPJDUWHQ�DW�� 
%HL�ZHLWHUHQ�)UDJHQ�ZHQGHQ�6LH�VLFK�ELWWH�DQ�GDV�Ä1DWXU�LP�*DUWHQ�³-7HOHIRQ�������������������RGHU� 
JDUWHQWHOHIRQ#QDWXULPJDUWHQ�DW 
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/LHEH�0LWE�UJHULQQHQ�XQG�0LWE�UJHU� 

 

'LH�+HL]VDLVRQ�QHLJW�VLFK�]ZDU�GHP�(QGH�]X��DEHU�GLH�8PVWlQGH�EH]�JOLFK�(QHUJLH�
SUHLV� XQG� GLH� GDUDXV� UHVXOWLHUHQGHQ� 0HKUNRVWHQ� EHLP� +HL]HQ� PDFKHQ� DXFK� LP� 
)U�KMDKU�GDV�+HL]HQ�]X�HLQHP�GXUFKDXV�VHKU�ZLFKWLJHQ�7KHPD�� 

.RVWHQVSDUHQG�KHL]HQ��ZLHYLHO�(QHUJLH�YHUEUHQQHQ�6LH�I�UV�+HL]HQ"� 

'LH�3UHLVH�I�U�+HL]HQHUJLH�VLQG�LQ�GHQ�OHW]WHQ�0RQDWHQ�LQ�GLH�+|KH�JHVFKRVVHQ��9RU�DOOHP�EHL�+HL]|O�XQG�
*DV� LVW�GLH�7HXHUXQJ�HQRUP��*HOG��GDV�RIW� LP�ZDKUVWHQ�6LQQ�GHV�:RUWHV�EHLP�)HQVWHU�KLQDXVJHZRUIHQ�
ZLUG��0RGHUQH�+HL]XQJHQ� VROOWHQ� HIIL]LHQW�� ]XYHUOlVVLJ�� QDFKKDOWLJ� XQG� NRVWHQVSDUHQG� VHLQ��:HQQ� HLQH�
QHXH� +HL]XQJ� QLFKW� JOHLFK� P|JOLFK� LVW�� JLEW� HV� HLQH� 5HLKH� YRQ� 7LSSV�� XP� GLH� +HL]NRVWHQ� ZLUNVDP� ]X� 
UHGX]LHUHQ�� 

9RP�6WR�O�IWHQ�VWDWW�)HQVWHU�NLSSHQ�ELV�]XU�(QWO�IWXQJ�GHU�+HL]N|USHU�XQG�GHU�UHJHOPl�LJHQ�:DUWXQJ�GHU�
+HL]XQJVDQODJH��$XFK�NOHLQHUH�0D�QDKPHQ�KHOIHQ�VFKRQ�EHLP�6SDUHQ��:LH�]XP�%HLVSLHO�QHXH�'LFKWXQ�
JHQ��VHOEVW�GLH�KHOIHQ�VFKRQ�GDEHL��GHQ�:lUPHYHUOXVW�]X�YHUULQJHUQ��%HVRQGHUV�EHL�)HQVWHUQ�XQG�7�UHQ�
N|QQHQ�6LH�GDV� UHODWLY� HLQIDFK� VHOEVW�PDFKHQ��(LQ�'LFKWEDQG� LVW� NRVWHQJ�QVWLJ�XQG� LQ� MHGHP�%DXPDUNW�
HUKlOWOLFK�� 5HJHOPl�LJHV� /�IWHQ� LVW� ZLFKWLJ�� DXFK� LQ� GHU� NDOWHQ� -DKUHV]HLW�� *HNLSSWH� )HQVWHU� I�KUHQ� LP�
+HUEVW�XQG�:LQWHU�GD]X��GDVV�:lQGH�DXVN�KOHQ��6R�IXQNWLRQLHUW�ULFKWLJHV� O�IWHQ��'UHKHQ�6LH�,KUHQ�+HL]�
N|USHU�]X��|IIQHQ�6LH�GLH�)HQVWHU�XQG� ODVVHQ�IULVFKH�/XIW� I�U�HLQ�SDDU�0LQXWHQ� LQ�GHQ�5DXP�� ,P�,GHDOIDOO�
VROOWHQ�,KUH�+HL]N|USHU�QLFKW�PLW�0|EHOQ��9RUKlQJHQ�RGHU�DQGHUHQ�*HJHQVWlQGHQ�YHUGHFNW�ZHUGHQ��*OX�
FNHUW� ,KU� +HL]N|USHU"� 'DQQ� KDEHQ� 6LH� ]X� YLHO� /XIW� LP� +HL]XQJVV\VWHP�� HQWO�IWHQ� 6LH� GHQ� +HL]N|USHU��
5DXPWHPSHUDWXU�VHQNHQ��5lXPH� LQGLYLGXHOO�KHL]HQ��:DVVHUGUXFN��EHUSU�IHQ��/HLWXQJHQ�XQG�$UPDWXUHQ�
GlPPHQ�XQG�GHU�UHJHOPl�LJH�3URIL-&KHFN�GXUFK�HLQHQ�,QVWDOODWHXU�RSWLPLHUW�,KU�+HL]XQJVV\VWHP�XQG�GLH�
)XQNWLRQVW�FKWLJNHLW�,KUHV�+HL]NHVVHOV�XQG�PLQLPLHUW�]XYHUOlVVLJ�QRFK�,KUH�+HL]NRVWHQ� 

2VWHUQ�VWHKW�YRU�GHU�7�U��VRPLW�ZHUGHQ�GLH�7DJH�OlQJHU�XQG�GDV�)U�KMDKU�NRPPW�PLW�5LHVHQVFKULWWHQ��'HU�
2VWHUSXW]�DXI�GHQ�6WUD�HQ�LVW�]XP�JUR�HQ�7HLO�DEJHVFKORVVHQ��,FK�EHGDQNH�PLFK�EHL�DOOHQ�I�U�GLH�6FKQHH�
UlXPXQJ�GHU�)X�ZHJH��ELWWH�6LH�DEHU�DXFK��LP�6RPPHU�DXI�HLQ�VDXEHUHV�(UVFKHLQXQJVELOG�]X�DFKWHQ� 

'XUFK�GLH�3IOHJH�GHU�*HKVWHLJH�XQG�*U�QIOlFKHQ��GLH�VLFK�LQ�XQPLWWHOEDUHU�1lKH�,KUHU�+lXVHU�RGHU�:RK�
QXQJ�EHILQGHQ��OHLVWHQ�6LH�ZLHGHU�HLQHQ�XQYHU]LFKWEDUHQ�%HLWUDJ�I�U�XQVHUH�*HPHLQGH�� 

6R�ZHUGHQ�ZLU�DXFK�LP�KHXULJHQ�-DKU�ZLHGHU�HLQLJH�3URMHNWH�LQ�GHQ�HLQ]HOQHQ�2UWVFKDIWHQ�XPVHW]HQ�N|Q�
QHQ��'DPLW�NDQQ�GDV�/HEHQ�LQ�XQVHUHU�*HPHLQGH�QLFKW�QXU�YHUEHVVHUW��VRQGHUQ�DXFK�GHU�$OOWDJ�YLHOHU�%�U�
JHULQQHQ�XQG�%�UJHU�HUOHLFKWHUW�ZHUGHQ� 

,Q�GLHVHP�6LQQH�IUHXH�LFK�PLFK�DXI�HLQH�JXWH�=XVDPPHQDUEHLW�XQG�Z�QVFKH�,KQHQ�I�U�GDV�EHYRUVWHKHQGH�
2VWHUIHVW�DOOHV�*XWH�XQG�YLHOH�NOHLQH�)UHXGHQ�LP�.UHLV�,KUHU�)DPLOLH� 

�����������������������������������������������������������������������������������������)�U�HLQ�KDUPRQLVFKHV�0LWHLQDQGHU� 

           ,KU�%�UJHUPHLVWHU 
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,P� 5DKPHQ� GHU� 9RUVWXGLH� I�U� GLH� *HQHUDOVDQLH�
UXQJ�1HXEDX� GHU� 9RONVVFKXOH� XQG� XP� ZHLWHUH�
6FKULWWH�LQ�GHU�3ODQXQJ�]X�YHUDQODVVHQ��ZXUGH�PLW�
GHP� %XQGHVGHQNPDODPW� .RQWDNW� DXIJHQRPPHQ��
XP�GDV�%RGHQGHQNPDO��DOV�ZHOFKHV�GDV�$UHDO�GHU�
0LWWHOVFKXOH� DXVJHZLHVHQ� LVW�� ]X� XQWHUVXFKHQ��(V�
ZXUGH� HLQH� JHRSK\VLNDOLVFKH� 3URVSHNWLRQ�
�0HVVXQJ� PLWWHOV� *HRUDGDU�� GXUFKJHI�KUW� XP� ]X�
VHKHQ� RE�P|JOLFKH� DOWH� *HPlXHU� LP� %RGHQ� YRU�
KDQGHQ� VLQG�� 'HU� $XIWUDJ� ]XU� JHRWHFKQLVFKHQ�
3URVSHNWLRQ� XQG� DUFKlRORJLVFKHQ� 8QWHUVXFKXQJ�
GHV�*HOlQGHV�GHU�0LWWHOVFKXOH�ZXUGH�DQ�GLH�)LUPD�
$5',*� DXV�6W�� 3|OWHQ� ]XP�3UHLV� YRQ� ¼� ���������
LQNO�� 86W�� YHUJHEHQ�� 'DV� %XQGHVGHQNPDODPW� 
I|UGHUW�GLH�0D�QDKPHQ�PLW����� 

,P� )DOOH� HLQHV� %ODFNRXWV� IXQNWLRQLHUHQ� LQ� GHQ� 
.DWDVWUDOJHPHLQGHQ�PLW�$XVQDKPH�YRQ�6LW]HQGRUI�
NHLQH� 6LUHQHQ�PHKU�� 8P� GLH� %HZRKQHU� YRU� HLQHU�
.DWDVWURSKH� ZDUQHQ� ]X� N|QQHQ�� VROOHQ� ]ZHL� 
)HXHUZHKUHQ�PLW�PRELOHQ�:DUQDQODJHQ�DXVJHVWDW�
WHW� ZHUGHQ�� GLH� LP� (UQVWIDOO� GLH� %HVFKDOOXQJ� GHU�
.DWDVWUDOJHPHLQGHQ��EHUQHKPHQ��'HU�$QNDXI�GHU�
PRELOHQ� :DUQDQODJHQ� LP� 5DKPHQ� GHV� 
.DWDVWURSKHQVFKXW]HV� HUIROJW� EHL� GHU� )LUPD� 
)LUQNUDQ]� DXV� *UR�ZHLNHUVGRUI� ]XP� 3UHLV� YRQ� 
¼�����������LQNO��86W��� 

'LH� .XOWXULQLWLDWLYH� 6LW]HQGRUI� SODQW� KHXHU� ZLHGHU�
HLQ�PHKUWlJLJHV�.XOWXUIHVW��8P�DXFK�)|UGHUXQJHQ�
YRQ� GHU� .XOWXUDEWHLOXQJ� GHV� /DQGHV� 1g� ]X� 
HUKDOWHQ�� LVW� HV� HUIRUGHUOLFK�� GDVV� DXFK� GLH� 
*HPHLQGH�HLQH�)|UGHUXQJ�JLEW�� ,Q�GHU�9RUVWDQGV�
VLW]XQJ� ZXUGH� HLQH� )|UGHUXQJ� LQ� GHU� +|KH� YRQ� 
¼����������EHVFKORVVHQ� 

,Q�1LHGHUVFKOHLQ]�VROO�GLH�6LHGOXQJ�IHUWLJ�SDU]HOOLHUW�
XQG� GHU� *DUWHQ� GHV� 3IDUUKRIHV� I�U� �� %DXSOlW]H� 
DEJHWHLOW� ZHUGHQ�� ,Q� 5RVHOGRUI� P|FKWH� GLH� 
*HPHLQGH� HLQHQ� 7HLO� HLQHV� *DUWHQV�� GHU� VLFK� 
QHEHQ� GHP� *HPHLQGH–� XQG� ))-+DXV� EHILQGHW��
NDXIHQ�XQG�LQ�GHU�DOWHQ�6LHGOXQJ�ZLUG�HLQ�%DXSODW]�
YHUNOHLQHUW�� GDPLW� GLH� :DVVHUOHLWXQJ� DX�HUKDOE�
GHV�*UXQGVW�FNHV�OLHJW��'HU�$XIWUDJ�]XU�(UVWHOOXQJ�
YRQ� YLHU� 7HLOXQJVSOlQHQ� ]XP� *HVDPWSUHLV� YRQ� 
¼� ��������� LQNO�� 86W�� ZXUGH� GHU� $5*(� 
9HUPHVVXQJ�DXV�+ROODEUXQQ�HUWHLOW� 

'LH�-DJGJHVHOOVFKDIW�6LW]HQGRUI�SODQW�HLQH�ZHLWHUH�
$XVEDXVWXIH�DQ�:LOGZDUQUHIOHNWRUHQ��'LHVPDO�VROO�
GLH� /��� YRQ� GHU� .UHX]XQJ� DP� 6FKRWWHUEHUJ� ELV�
]XP� 9HLJHOEHUJHU� :DOG� PLW� :LOGZDUQUHIOHNWRUHQ�
DXVJHVWDWWHW� ZHUGHQ�� 'LH� 6WUHFNHQOlQJH� EHWUlJW�
���� NP� EHLGVHLWLJ�� 'LH� .RVWHQ� EHODXIHQ� VLFK� DXI�
LQVJHVDPW�¼���������'LH�-DJGJHVHOOVFKDIW�KDW�XP�
hEHUQDKPH�YRQ�HLQHP�'ULWWHO�GHU�.RVWHQ��GDV�VLQG�
¼� �������� DQJHVXFKW�� 'HU�*HPHLQGHYRUVWDQG� KDW�
GHU�hEHUQDKPH�GLHVHV�%HWUDJHV�]XJHVWLPPW� 

'HU����-DKUH�DOWH�+RFKGUXFNUHLQJHU�DP�%DXKRI�LVW�
GHIHNW� JHZRUGHQ�� GDKHU� ZXUGH� GHU� $QNDXI� HLQHV�
QHXHQ� .lUFKHU� +'� ����� &;� 3OXV� EHL� GHU� )LUPD� 
'XEHQ�]XP�3UHLV�YRQ�¼��������EHVFKORVVHQ� 

,P�%DXKRI�ZXUGH�GDV�5LHVHOODJHU�XQG�GLH�*DUDJH�
I�U�GHQ�.LQGHUJDUWHQEXV�DGDSWLHUW��1XQ�IHKOW�QRFK�
HLQ� 6FKZHUODVWUHJDO� I�U� GLH� .DQDOURKUH� XQG� GDV�
%DXKRO]��'HU�$QNDXI�HLQHV�6FKZHUODVWUHJDOHV�EHL�
GHU�)LUPD�)XFKV�DXV�6W��3|OWHQ-+DUODQG�]XP�3UHLV�
YRQ�¼����������ZXUGH�HEHQIDOOV� LQ�GHU�9RUVWDQGV�
VLW]XQJ�EHVFKORVVHQ� 
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$E�0RQWDJ�����0DL������N|QQHQ�
6LH� ZLHGHU� GLH� .LUVFKHQ� HLQHV�
%DXPHV� LQ� GHU� *RJJHQGRUIHU�
.LUVFKHQDOOHH� HUZHUEHQ�� :HQQ�
6LH� ,QWHUHVVH� KDEHQ�� NRPPHQ�
6LH�ZlKUHQG�GHU�gIIQXQJV]HLWHQ�
]XP� *HPHLQGHDPW� XQG� JHEHQ�
6LH�GLH�1XPPHU�GHV�JHZ�QVFK�
WHQ�%DXPHV�EHNDQQW� 

'HU�3UHLV�SUR�%DXP�EHWUlJW� ¼������XQG� LVW�JOHLFK�
EDU�]X�EH]DKOHQ��:HU�VLFK�]XHUVW�PHOGHW�XQG�GHQ�
.DXISUHLV� HUOHJW� KDW�� KDW� GHQ� $QVSUXFK� DXI� GHQ�
MHZHLOLJHQ� %DXP�� 9RUUHVHUYLHUXQJHQ� YRU� GHP� 
���0DL�VLQG�OHLGHU�QLFKW�P|JOLFK� 

^d�>>�E�h^^�,Z�/�hE'��� 
�Ğŝ�ĚĞƌ�DĂƌŬƚŐĞŵĞŝŶĚĞ�,ŽŚĞŶǁĂƌƚŚ-DƺŚůďĂĐŚ�Ă͘D͘�ŐĞůĂŶŐƚ�
Ăď�&ƌƺŚũĂŚƌ�ϮϬϮϮ�ĚŝĞ�^ƚĞůůĞ�ĞŝŶĞƐͬĞŝŶĞƌ 

�ĂƵŚŽĨŵŝƚĂƌďĞŝƚĞƌƐͬ-
ĂƌďĞŝƚĞƌŝŶ 

Ĩƺƌ�ϰϬ�tŽĐŚĞŶƐƚƵŶĚĞŶ�ǌƵƌ��ĞƐĞƚǌƵŶŐ͘ 
�ŝĞ��ŶƐƚĞůůƵŶŐ�ĞƌĨŽůŐƚ� ǀŽƌĞƌƐƚ� ďĞĨƌŝƐƚĞƚ� ĂƵĨ�ĚŝĞ��ĂƵĞƌ� ǀŽŶ�ϲ�
DŽŶĂƚĞŶ�ƵŶĚ�ǁŝƌĚ�ďĞŝ�ǌƵĨƌŝĞĚĞŶƐƚĞůůĞŶĚĞƌ��ŝĞŶƐƚůĞŝƐƚƵŶŐ�ĂƵĨ�
ƵŶďĞƐƟŵŵƚĞ� �Ğŝƚ� ǀĞƌůćŶŐĞƌƚ͘� �ŝĞ� �ŶƚůŽŚŶƵŶŐ� ĞƌĨŽůŐƚ� ŶĂĐŚ�
ĚĞŶ� �ĞƐƟŵŵƵŶŐĞŶ� ĚĞƐ� EP� 'ĞŵĞŝŶĚĞ-
sĞƌƚƌĂŐƐďĞĚŝĞŶƐƚĞƚĞŶŐĞƐĞƚǌĞƐ� ϭϵϳϲ� ŝ͘Ě͘Ě͘Ő͘&͕͘� �ŶƚůŽŚŶƵŶŐƐͲ
ŐƌƵƉƉĞ�ϰ͘ 

�ƵĨŐĂďĞŶďĞƐĐŚƌĞŝďƵŶŐ͗� 

�ƌůĞĚŝŐƵŶŐ�ǀŽŶ�ŬŽŵŵƵŶĂůĞŶ��ƵĨŐĂďĞŶ͕�ǀŽƌ�ĂůůĞŵ�ŝŶ�ĚĞŶ��ĞͲ
ƌĞŝĐŚĞŶ� �ĂƵŚŽĨ͕� ^ƚƌĂƘĞŶ͕� <ĂŶĂů͕� tĂƐƐĞƌ͕� tĂůĚ͕� WŇĞŐĞ� ƵŶĚ�
/ŶƐƚĂŶĚŚĂůƚƵŶŐ� ƂīĞŶƚůŝĐŚĞƌ� �ŶůĂŐĞŶ� ƵŶĚ� 'ĞďćƵĚĞ͕� tŝŶƚĞƌͲ
ĚŝĞŶƐƚ͕�>ĂŶĚƐĐŚĂŌƐ-�Ƶ͘�KƌƚƐďŝůĚƉŇĞŐĞ͘ 

'ĞŶĂƵĞƌĞ� /ŶĨŽƌŵĂƟŽŶĞŶ� ǌƵƌ� ^ƚĞůůĞŶĂƵƐƐĐŚƌĞŝďƵŶŐ� � ĮŶĚĞŶ�
^ŝĞ�ƵŶƚĞƌ�ǁǁǁ͘ŚŽŚĞŶǁĂƌƚŚ-ŵƵĞŚůďĂĐŚ͘Ăƚ 

 

 

,P�%�UJHUIRUXP� KDEHQ�6LH�ZLHGHU�
GLH� 0|JOLFKNHLW�� :�QVFKH� XQG� 
=LHOH� I�U� ,KUH� 2UWVFKDIW� 
HLQ]XEULQJHQ�� :LU� KRIIHQ� DXI� ,KUH�
DNWLYH� 0LWZLUNXQJ� XQG� DXI� HLQH� 
UHJH� %HWHLOXQJHQ� EHL� IROJHQGHQ� 
7HUPLQHQ� 

6LW]HQKDUW�XQG�3UDQKDUWVEHUJ�� 
*HPHLQGHKDXV�6LW]HQKDUW��������������������8KU 

1LHGHUVFKOHLQ]�� 
*HPHLQGHKDXV��������������������8KU 

*RJJHQGRUI�� 
*HPHLQGHKDXV��������������������8KU 

6LW]HQGRUI�XQG�.OHLQNLUFKEHUJ�� 
))�+DXV�6LW]HQGRUI��������������������8KU 

%UDXQVGRUI�� 
*HPHLQGHKDXV��������������������8KU 

5RVHOGRUI 
*HPHLQGHKDXV��������������������8KU 

)UDXHQGRUI�� 
))�+DXV��������������������8KU 

)�U� GLH� LP�+HUEVW� DQJHNDXIWHQ� ���6W�FN� /DSWRSV�
LQ�GHU�9RONVVFKXOH�XQG�$OOJHPHLQHQ�6RQGHUVFKXOH�
VROO�HLQ�/DSWRSZDJHQ�DQJHNDXIW�ZHUGHQ��'DV�=LHO�
LVW� HLQH� VLFKHUH� $XIEHZDKUXQJ� GHU� *HUlWH�� HLQH�
$XIODGXQJ� �EHU� HLQH� 6WHFNGRVHQOHLVWH� VRZLH� HLQ�
KRKHU�%UDQGVFKXW]��'HU�/DSWRSZDJHQ�VROO�EHL�GHU�
)LUPD� WHFKQLNFRDFK� JHNDXIW� ZHUGHQ�� 'LH� 
$QVFKDIIXQJ� ]XP� 3UHLV� YRQ� ¼� ��������� ZXUGH� 
EHVFKORVVHQ� 



*HPHLQGHPLWWHLOXQJHQ 

 

$XWRZUDFNHQWVRUJXQJ 
 

 

 

 

$QPHOGXQJHQ�]XU�$XWRZUDFNHQWVRUJXQJ�GXUFK�
GHQ�$EIDOOYHUEDQG�+ROODEUXQQ�ZHUGHQ�ODXIHQG� 

HQWJHJHQJHQRPPHQ� 

$QPHOGXQJ�ELWWH�GLUHNW�EHLP�$EIDOOYHUEDQG� 
+ROODEUXQQ��7HO��������������ELV�VSlWHVWHQV�

������������GDV�$QPHOGHIRUPXODU�ILQGHQ�6LH�LP�
,QWHUQHW�XQWHU� 

ZZZ�DEIDOOYHUEDQG�DW�KROODEUXQQ 

$OWNOHLGHU�6DPPOXQJ� 
LP�%H]LUN�+ROODEUXQQ 

'HU� $EIDOOYHUEDQG� +ROODEUXQQ� 
DUEHLWHW� VHLW� ����� PLW� +XPDQD� 
]XVDPPHQ�� *HPHLQVDP� PLW� GHQ�
0LWJOLHGVJHPHLQGHQ� ZXUGHQ� ���
6WDQGRUWH� ]XU� 6DPPOXQJ� YRQ� 
$OWNOHLGHUQ�GHILQLHUW�� 

Ä'D� GDV� 5RWH� .UHX]� LP� %H]LUN� GLH� $EKROXQJ� YRQ�
7H[WLOLHQ� DE�+DXV� HLQVWHOOW�� UHDJLHUW� GHU� $EIDOOYHU�
EDQG�PLW�GHU�$XVZHLWXQJ�GHU�6DPPHOFRQWDLQHU��,Q�
VHFKV� ZHLWHUHQ� *HPHLQGHQ� ZHUGHQ� %HKlOWHU� I�U�
GLH�6DPPOXQJ�DXIJHVWHOOW³��VDJW�2EPDQQ�$QGUHDV�
6HGOPD\HU� 

Ä8QV�LVW�HV�ZLFKWLJ��GDVV�MHGHU�%�UJHU�GLH�0|JOLFK�
NHLW�KDW��VHLQH�.OHLGHUVSHQGH�LP�2UW�HQWVRUJHQ�]X�
N|QQHQ³��PHLQW�*HVFKlIWVI�KUHU�$OIUHG�:XQGHUHU� 

)ROJHQGH�7H[WLOLHQ�ZHUGHQ�JHVDPPHOW� 

· 'DPHQ-�� +HUUHQ-� XQG� .LQGHUEHNOHLGXQJ� I�U�
MHGH�-DKUHV]HLW 

· %HWWZlVFKH��7LVFKZlVFKH��+DXVKDOWVWH[WLOLHQ 
· 6FKXKH�XQG�7DVFKHQ 
· 3HO]H�XQG�/HGHUEHNOHLGXQJ 
· $FFHVVRLUHV�*�UWHO��+�WH��.UDZDWWHQ� 
 
6HLW� -lQQHU� ����� LVW� GHU� %H]LUN� +ROODEUXQQ� YROO�
VWlQGLJ�PLW�6DPPHOFRQWDLQHUQ�DXVJHVWDWWHW��'LHVH�
ZHUGHQ�HLQPDO�LQ�GHU�:RFKH�HQWOHHUW��'LH�6WDQGRU�
WH� GHV� %H]LUNHV� +ROODEUXQQ� N|QQHQ� 
�EHU� GLH� +RPHSDJH� GHV� $EIDOOYHUEDQGHV�
ZZZ�DEIDOOYHUEDQG�DW�KROODEUXQQ� DEJHUXIHQ� ZHU�
GHQ� 
 
6WDQGRUWH�*HPHLQGH�6LW]HQGRUI�� 
)UDXHQGRUI�EHLP�)HXHUZHKUKDXV� 
XQG�6LW]HQGRUI�6SRUWSODW]VLHGOXQJ 



 

*HPHLQGHPLWWHLOXQJHQ 

 

��������������� 

'LH�6FK�OHULQQHQ� XQG � 6FK�OHU� GHV� ,)=� XQG� GHU�
9RONVVFKXOH� IUHXHQ� VLFK� �EHU� GLH� %HUHLWVWHOOXQJ�
YRQ����QHXHQ�/DSWRSV��GLH�VLH�YRQ�GHU�*HPHLQGH�
HUKDOWHQ� KDEHQ�� 6LH� ZHUGHQ� LQ� EHLGHQ� 6FKXOHQ�
XQG�LQ�DOOHQ�.ODVVHQ�HLQJHVHW]W�XQG�XQWHUVW�W]HQ�
XQVHUH� .LQGHU� QLFKW� QXU� LQ� GHQ� *HJHQVWlQGHQ�
Ä'LJLWDOH�*UXQGELOGXQJ³�XQG� Ä0HGLHQNRPSHWHQ]³��
VRQGHUQ� DXFK� LQ� DOOHQ� DQGHUHQ� *HJHQVWlQGHQ�
EHLP�5HFKHUFKLHUHQ��hEHQ�XQG�/HUQHQ�� 

:LU� GDQNHQ� GHU�*HPHLQGH�� GDVV� VLH� XQV� LPPHU�
ZLHGHU� XQVHUH� NOHLQHQ� XQG� LQ� GLHVHP� )DOO� DXFK�
JUR�HQ�:�QVFKH�HUI�OOW� 

'LH� 6FK�OHULQQHQ� XQG� 6FK�OHU� VRZLH� GLH� 
/HKUHUWHDPV�GHV�,)=�XQG�GHU�96 

����������� 

������������ 

8QWHUULFKWHQ�PLW�1RWHERRNV 
'LH�DNWXHOOH�'LJLWDOLVLHUXQJVRIIHQVLYH�ZLUG�DXFK�
LQ� GHU� 0LWWHOVFKXOH� 6LW]HQGRUI� JHOHEW�� 6FK�OHU�
LQQHQ�GHU����XQG����6FKXOVWXIH�DUEHLWHQ�EHUHLWV�
IOHL�LJ�PLW�LKUHP�1RWHERRN�VRZRKO�ZlKUHQG�GHV�
8QWHUULFKWV� DOV� DXFK� YRQ� ]X� +DXVH� DXV�� 'LH� 
*HUlWH� ZXUGHQ� �EHU� GHQ� %XQG� EHVFKDIIW�� GLH�
(OWHUQ� WUDJHQ� GDEHL� HLQHQ� NOHLQHQ�6HOEVWEHKDOW�
YRQ� HWZD� ���� (XUR�� 'LH� *HUlWH� JHKHQ� QDFK�
$EVFKOXVV�GHU�0LWWHOVFKXO]HLW� LQ�GHQ�%HVLW]�GHU�
.LQGHU� �EHU�� 'DV� WULIIW� VLFK� JXW�� GHQQ� QDKH]X�
DOOH� 6FKXOE�FKHU� KDEHQ� PLWWOHUZHLOH� GLJLWDOH� 
=XVlW]H� RGHU� ZHUGHQ� JDU� DXVVFKOLH�OLFK� QXU�
PHKU�GLJLWDO�DQJHERWHQ��'HQQRFK�ZLUG�DXI�HLQH�
$XVJHZRJHQKHLW� ]ZLVFKHQ� GLJLWDOHQ� XQG� 
DQDORJHQ� $XIJDEHQVWHOOXQJHQ� JHDFKWHW� 
9RU� DOOHP� ]ZHL� =LHOH� VLQG� GHQ� /HKUNUlIWHQ� 
ZLFKWLJ��$XIEDX�GLJLWDOHU�.RPSHWHQ]HQ�EHL�GHQ�
-XJHQGOLFKHQ� XQG� YHUDQWZRUWXQJVEHZXVVWHV�
+DQGHOQ�LP�,QWHUQHW�� 

 

$EHQG� GHU� RIIHQHQ� 7�U� LQ� GHU� 0LWWHOVFKXOH� 
XQWHU�HUVFKZHUWHQ�%HGLQJXQJHQ 
$XIJUXQG� GHU� KHUUVFKHQGHQ� 5DKPHQEHGLQJXQJHQ� PXVVWHQ�
ZLU� I�U� GLH�(LQODGXQJ� I�U� GHQ� Ä$EHQG� GHU� RIIHQHQ�7�U³� KHXHU�
HLQ� ZHQLJ� DQGHUV� DXVVSUHFKHQ�� ,QWHUHVVLHUWHQ� (OWHUQ� ZROOWHQ�
ZLU�PLW�LKUHQ�.LQGHUQ�LQ�MHGHP�)DOO�GLH�0|JOLFKNHLW�ELHWHQ��XQV��
XQVHU�SlGDJRJLVFKHV�.RQ]HSW�XQG�GLH�6FKXOH�VHOEVW�DQVHKHQ�
]X�N|QQHQ� 

.ROOHJH�+DUWO�OLH��HV�VLFK�QLFKW�QHKPHQ��PLW�GHQ�9RONVVFK�OHU�
LQQHQ� WURW]GHP� HLQ� SDDU� 6FK�OHUYHUVXFKH� ]X� ZDJHQ�� 
'DV�JHILHO�DOOHQ�VHKU� 



*HPHLQGHPLWWHLOXQJHQ 

 

'HU�Ä6LW]HQGRUI���HU³�LVW� 
LP�*HPHLQGHDPW�HUKlOWOLFK� 
XQG�NDQQ�LQ�GHQ�*HVFKlIWHQ�� 

/RNDOHQ�XQG�%HWULHEHQ� 
LQ�GHU�*HPHLQGH�6LW]HQGRUI� 

HLQJHO|VW�ZHUGHQ�� 

�ò�������������� 

%XFKVWDUW�1g�–�/HVHQ�YRQ�$QIDQJ�DQ� 
 
*UDWLV� %XFKVWDUW� 1g-7DVFKH� I�U� DOOH� %DE\V� YRQ� ��
ELV����0RQDWHQ�LQ�GHU�%�FKHUHL� 
,QKDOW�� SlGDJRJLVFK� KRFKZHUWLJHV� %LOGHUEXFK�
Ä*XWHQ� 0RUJHQ�� VFK|QHU� 7DJ³� XQG� 0DVNRWWFKHQ�
Ä0LR�0DXV³�DOV�)LQJHUSXSSH 
-H� M�QJHU� .LQGHU� VLQG�� ZHQQ� VLH� LQ� GHQ� .RQWDNW� PLW� 
%�FKHUQ� XQG� *HVFKLFKWHQ� NRPPHQ�� GHVWR� HLQIDFKHU�
IlOOW�HV�LKQHQ��OHVHQ�XQG�VFKUHLEHQ�]X�OHUQHQ� 
%XFKVWDUW�1LHGHU|VWHUUHLFK��PLW�%�FKHUQ�ZDFKVHQ�
LVW� HLQH� ODQGHVZHLWH� ,QLWLDWLYH� ]XU� IU�KNLQGOLFKHQ� 
/HVHI|UGHUXQJ�� =LHO� GHV� 3URMHNWHV� LVW� HV�� DOOHQ� 
)DPLOLHQ� LQ� 1LHGHU|VWHUUHLFK� HLQH� 0|JOLFKNHLW� ]XU� 
%HJHJQXQJ�PLW� %�FKHUQ� DQ]XELHWHQ� XQG� LKQHQ� GDPLW�
HLQHQ� 6FKO�VVHO� ]XU� 6FKDW]WUXKH� GHV� 9RU-�/HVHQV� ]X�
�EHUUHLFKHQ� 

+ROHQ� 6LH� VLFK� GLH� PLW� hEHUUDVFKXQJHQ� JHI�OOWH� %XFKVWDUW-7DVFKH� I�U� ,KU� %DE\� NRVWHQORV� LQ� GHU� 
gIIHQWOLFKHQ�%�FKHUHL�GHU�3IDUUH�0DLVVDX�DE�� 
:HLWHUV�ELHWHW� GLH�%�FKHUHL�1DFKVFKXE�XQG� ,QIRV� I�U� GLH�(OWHUQ�� GDPLW� LKUH�.LQGHU�GHQ� LGHDOHQ�6WDUW� LQV� 
/HVH-/HEHQ�KDEHQ��:HLWHUH�,QIRV�XQWHU�KWWS���EXHFKHUHL-PDLVVDX�QRHELE�DW� 



 

*HPHLQGHPLWWHLOXQJHQ 

 

������������������������ 
)U�KMDKUVSXW]������–�HV�JHKW�ZLHGHU�ORV� 
%H]LUN�+ROODEUXQQ�–� 'HU� )U�KOLQJ� VWHKW� YRU� GHU� 7�U� XQG� GDPLW� JHKW� GLH� JU|�WH� XQG� 
HUIROJUHLFKVWH�8PZHOWDNWLRQ�GHV�/DQGHV�1LHGHU|VWHUUHLFK�LQ�GLH�QlFKVWH�5XQGH��:HU�
GLH�0DUNWJHPHLQGH�6LW]HQGRUI�DQ�GHU�6FKPLGD�DXFK�LQ�KHUDXVIRUGHUQGHQ�=HLWHQ�HLQHU�
3DQGHPLH�VDXEHU�KDOWHQ�P|FKWH��GHU�LVW�DXFK�KHXHU�ZLHGHU�KHU]OLFK�GD]X�HLQJHODGHQ��
6DPPHOQ�NDQQ�-HGH�XQG�-HGHU�–�HJDO�RE�DOV�(LQ]HOSHUVRQ��LQ�GHU�)DPLOLH�RGHU�LQ�GHU�
*UXSSH��:LFKWLJ�LVW�QXU�GLH�%HDFKWXQJ�GHU�DNWXHOO�J�OWLJHQ�&RYLG-���9RUVFKULIWHQ� 

0LWPDFKHQ�]DKOW�VLFK�GRSSHOW�DXV� 

0LW�,KUHU�7HLOQDKPH�DP�)U�KMDKUVSXW]������OHLVWHQ�6LH�HLQHQ�ZHUWYROOHQ�%HLWUDJ�I�U�XQVHUH�*HPHLQGH�XQG�
PDFKHQ� GLH�*HPHLQGH�6LW]HQGRUI� HLQ� 6W�FNFKHQ� VFK|QHU��0HOGHQ� 6LH� VLFK� DXI� GHU� +RPHSDJH� GHV� 
$EIDOOYHUEDQGHV� +ROODEUXQQ� DQ�� ZHQQ� 6LH� RUDQJH� $EIDOOVlFNH�� +DQGVFKXKH� XQG� :DUQZHVWHQ� 
EUDXFKHQ� XQG� QHKPHQ� 6LH� DP� *HZLQQVSLHO� WHLO�� 'HU� $EIDOOYHUEDQG� +ROODEUXQQ� YHUORVW� XQWHU� DOOHQ� 
7HLOQHKPHULQQHQ� XQG� 7HLOQHKPHUQ�� GLH� HLQ� )RWR� YRQ� LKUHU� 6DPPHODNWLRQ� KRFKODGHQ�� ��*HQXVV-3DNHWH� 
EHVWHKHQG�DXV�3LFNQLFN-.RUE�PLW�3RU]HOODQJHVFKLUU�����(XUR�(LQNDXIVJXWVFKHLQ�I�U�UHJLRQDOH�6SH]LDOLWlWHQ�
XQG�GDV�.RFK�.XQVW�%XFK�PLW�YLHOHQ�VDLVRQDOHQ�5H]HSWLGHHQ�]XU�5HVWHYHUZHUWXQJ�� 

$OOH� ,QIRUPDWLRQHQ� ]XP� FRURQD-NRQIRUPHQ� )U�KMDKUVSXW]� ������ ]XU� $QPHOGXQJ� XQG� ]XP� *HZLQQVSLHO� 
ILQGHQ�6LH�XQWHU�DEIDOOYHUEDQGKROODEUXQQ�IUXHKMDKUVSXW] 

)�U�)UDJHQ�VWHKW�,KQHQ�DXFK�GDV�$EIDOOWHOHIRQ�XQWHU������������]XU�9HUI�JXQJ�� 

5�FNIUDJHKLQZHLV��,QJ�$QJHOLND�%�FKOHU�06F�������������RIILFH#JYKROODEUXQQ�DW 
 

)�U� DOOH�� GLH� VLFK� JHUQH� NRQYHQWLRQHOO� DQ� GHU� )OXUUHLQLJXQJ� EHWHLOLJHQ� ZROOHQ��
JLEW�HV�DXFK�DP�*HPHLQGHDPW�RUDQJH�6lFNH��+DQGVFKXKH�XQG�:DUQZHVWHQ��
'HQ� JHVDPPHOWHQ� 0�OO� N|QQHQ� 6LH� DP� 6DPPHO]HQWUXP� ]X� GHQ� 
gIIQXQJV]HLWHQ�DEJHEHQ� 



*HPHLQGHPLWWHLOXQJHQ 

 

������Ú�����������������Ƭ�
����������������������������� 

EŝĞĚĞƌƂƐƚĞƌƌĞŝĐŚ�ƌĂĚĞůƚ�Θ�ƵŶƐĞƌĞ�'ĞŵĞŝŶĚĞ�ƌĂĚĞůƚ�ŵŝƚ͊ 
:HU� VHLQH�:HJH� UDGHOQG� ]XU�FNOHJW�� I|UGHUW� GLH� HLJHQH� *HVXQGKHLW�� LVW� VFKQHOOHU� DP� =LHO� XQG� VFKRQW� 
*HOGE|UVH�VRZLH�8PZHOW��5DGHOVW�GX�PLW"�-HGHU�.LORPHWHU�]lKOW�EHL�GHU�0LWPDFK-$NWLRQ�Ä1LHGHU|VWHUUHLFK�
UDGHOW³�YRQ�����0lU]�ELV�����6HSWHPEHU�� 

5DGHO�PLW�I�U�XQVHUH�*HPHLQGH� 

$XFK�6LW]HQGRUI�DQ�GHU�6FKPLGD�VWDUWHW�DNWLY�LQ�GHQ�)U�KOLQJ�XQG�UDGHOW�YRQ�$QIDQJ�DQ�PLW��,P�OHW]WHQ�-DKU�
ZXUGHQ� LP�5DKPHQ� GLHVHU� $NWLRQ� QLHGHU|VWHUUHLFKZHLW� UXQG� ��� 0LOOLRQHQ� NP� HUUDGHOW�–� GLHVHQ�5HNRUG�
ZROOHQ�ZLU�KHXHU��EHUELHWHQ��$OVR�WUHWHQ�ZLU�JHPHLQVDP�IOHL�LJ�LQ�GLH�3HGDOH�XQG�VDPPHOQ�5DGNLORPHWHU�
I�U�1LHGHU|VWHUUHLFK�XQG�XQVHUH�*HPHLQGH� 

-HGHU�NDQQ�NRVWHQORV�WHLOQHKPHQ�XQG�JHZLQQHQ��(V�ZHUGHQ�WROOH�3UHLVH�YHUORVW��ZLH�EUDQGQHXH�H-%LNHV��
)DOWUlGHU�RGHU�SUDNWLVFKHV�5DG]XEHK|U� 

1HXJLHULJ�JHZRUGHQ"� 

'DQQ�PDFK�PLW�EHL� Ä1LHGHU|VWHUUHLFK� UDGHOW³��GHU�.LORPHWHU-6DPPHO-$NWLRQ� I�U�$OOWDJVUDGOHULQQHQ�XQG�
$OOWDJVUDGOHU� XQG� GLH�� GLH� HV� QRFK� ZHUGHQ� P|FKWHQ�� -HGHU� .LORPHWHU� PLW� GHP� 5DG� ]lKOW�� HJDO� RE� ]XU� 
$UEHLW��]XP�(LQNDXI�RGHU�]XP�6SRUWSODW]� 

8QG�VR�HLQIDFK�JHKW�V�� 

�� 0HOGH�GLFK�DXI�ZZZ�QRH�UDGHOW�DW�DQ� 

�� :lKOH�XQVHUH�*HPHLQGH�LQ�GHLQHP�3URILO�DOV�9HUDQVWDOWHU�DXV 

�� 5DGOH�XQG�]lKOH�GHLQH�.LORPHWHU��7UDJH�GHLQH�.LORPHWHU]DKO�GLUHNW�
DXI� GHU�:HEVLWH� HLQ� RGHU� ]HLFKQH� VLH�PLW� GHU� JUDWLV� Ä1g� UDGHOW³� $SS�
DXI��'DV�NDQQVW�GX�WlJOLFK��PRQDWOLFK�RGHU�DP�(QGH�GHU�$NWLRQ�PDFKHQ� 

8QG�PLW�HWZDV�*O�FN�HLQHQ�YRQ�YLHOHQ�3UHLVHQ�JHZLQQHQ� 

�DQUDGHOQ�*HZLQQVSLHO 

*OHLFK�]XP�6WDUW�GHU�$NWLRQ�ZHUGHQ�XQWHU�
GHP� 0RWWR� �DQUDGHOQ� ]DKOUHLFKH� 5DG]X�
EHK|U� 3UHLVH� YHUORVW�� 5DGOH� ELV� ]XP� ����
$SULO� PLQGHVWHQV� ��� .LORPHWHU� XQG� WUDJH�
GLHVH� LQ� GHLQ� 3URILO� HLQ�� GDQQ� QLPPVW� GX�
DXWRPDWLVFK�DQ�GHU�9HUORVXQJ�WHLO� 



 

*HPHLQGHPLWWHLOXQJHQ 
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^�Z^-�ŽsϮ�&ćůůĞ�;^ƚĂŶĚ͗�ϮϮ͘Ϭϯ͘ϮϬϮϮͿ 
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WŽƐ 
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WŽƐ 
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'ĞƐ͘�ďĞƐƚ͘�&ćůůĞ 

^ŝƚǌĞŶĚŽƌĨ�ĂŶ�ĚĞƌ�^ĐŚŵŝĚĂ ϭϬ ϭϵ Ϭ ϭϮϲ ϲϯϬ Ϯ ϳϱϴ 

�ĞǌŝƌŬƐǌĂŚůĞŶ Ϯϭϯ Ϯϵϳ Ϭ Ϯϭϰϳ ϭϰϬϭϬ ϳϮ ϭϲϮϮϵ 

�����������������Y��������������������� 

.ULHJ�LQ�GHU�8NUDLQH�–�NHLQH�$QJVW��DEHU�9RUVRUJH 
6HLW�GLH�.lPSIH�LQ�GHU�8NUDLQH�EHJRQQHQ�KDEHQ��KDEHQ�YLHOH�0HQVFKHQ�LQ�1LHGHU|VWHUUHLFK�6RUJH�XP�
LKUH�6LFKHUKHLW��6RUJH�XP�GLH�9HUVRUJXQJ��GLH�*HVXQGKHLW��GLH�)DPLOLH��'DV�LVW�QXU�DOO]X�YHUVWlQGOLFK��
8QG�VLFK�*HGDQNHQ�PDFKHQ� LVW�DXFK�JXW��$QJVW�KDEHQ� LVW�VFKOHFKW��XQG� I�U�$QJVW�EHVWHKW�DXFK�NHLQ�
*UXQG��0LW�9RUVRUJH�XQG�9RUUDW�VLQG�6LH�I�U�GLH�PHLVWHQ�3UREOHPH�–�DXFK�LP�=XVDPPHQKDQJ�PLW�GHU�
8NUDLQHNULVH�-�JHU�VWHW� 

'LH�PHLVWHQ�6RUJHQ�PDFKHQ�VLFK�GLH�0HQVFKHQ�ZHJHQ�GHU�(QHUJLHYHUVRUJXQJ�XQG�VHLW�GHQ�=ZLVFKHQ�
IlOOHQ� LQ�GHQ�XNUDLQLVFKHQ�$.:V�ZHJHQ�HLQHU�P|JOLFKHQ�$WRPJHIDKU��)UDJHQ�ZLH� ÄEUDXFKH� LFK�HLQHQ�
6FKXW]UDXP³�� ÄEUDXFKH� LFK�.DOLXPMRGLGWDEOHWWHQ³� RGHU� ÄZLH� NDQQ� LFK�PLFK�JHJHQ�6WUDKOXQJ� VFK�W]HQ³�
ZHUGHQ�MHW]W�ZLHGHU�RIW�DQ�GHQ�=LYLOVFKXW]�JHVWHOOW��*OHLFK�YRUZHJ��GLH�([SHUWHQ�GHV�/DQGHV�EHUXKLJHQ�
KLHU�� 

'LH�7DEOHWWHQ�ZHUGHQ�EHL�HLQHP�6WUDKOHQXQIDOO�LP�8PNUHLV�YRQ�����NP�DXVJHJHEHQ�–�GLH�XNUDLQLVFKHQ�
$.:�VLQG�HWZD�����NP�HQWIHUQW��'LH�7DEOHWWHQ�ZHUGHQ�QXU�DXI�$QRUGQXQJ�GHU�%HK|UGHQ�HLQJHQRP�
PHQ��VLH�VLQG�LP�)DOO�GHV�)DOOHV�YRU�DOOHP�I�U�.LQGHU�XQG�-XJHQGOLFKH�YRUJHVHKHQ��%HL�3HUVRQHQ��EHU�
���-DKUHQ�N|QQHQ�VLH�VRJDU�VFKlGOLFK�VHLQ�� 

%HL�HLQHP�6W|UIDOO� LQ�HLQHP�$.:�LP�.ULHJVJHELHW�YHUJHKHQ�–� MH�QDFK�:HWWHUODJH�–� UXQG����6WXQGHQ��
ELV�GLH�6WUDKOXQJ�]X�XQV�NRPPW��6HLW�7VFKHUQRE\O�YHUI�JW�(XURSD��EHU�HLQ�GLFKWHV�1HW]�DQ�0HVVVWHOOHQ��
VR� GDVV� GLH� %HZHJXQJ� HLQHU� UDGLRDNWLYHQ�:RONH� JHQDX� EHREDFKWHW� ZHUGHQ� NDQQ�� 'DPLW� KDEHQ� GLH� 
%HK|UGHQ�JHQ�JHQG�=HLW��GLH�%HY|ONHUXQJ�]X�ZDUQHQ�XQG�9HUKDOWHQVDQZHLVXQJHQ�]X�JHEHQ��*HUDGH�
gVWHUUHLFK� YHUI�JW� �EHU� HLQ� DXVJH]HLFKQHWHV� )U�KZDUQV\VWHP�� PLW� IOlFKHQGHFNHQGHP� 6LUHQHQDODUP��
EHVWHQV� JHU�VWHWHP� |IIHQWOLFK-UHFKWOLFKHP� 5XQGIXQN� XQG� PHKU�� (LQ� HLJHQHU� 6FKXW]UDXP� ZLUG� QDFK� 
([SHUWHQPHLQXQJ�QLFKW�QRWZHQGLJ�VHLQ��:LFKWLJHU�LVW�HLQ�9RUUDW��GDPLW�6LH�JHJHEHQHQIDOOV�GDV�+DXV�HLQ�
SDDU�7DJH�QLFKW�YHUODVVHQ�P�VVHQ� 

'DV�JOHLFKH�JLOW�I�U�GLH�(QHUJLHYHUVRUJXQJ��)DOOV�6WURP�XQG�RGHU�*DV�DXVIDOOHQ��P�VVHQ�GLH�ZLFKWLJVWHQ�
9RUUlWH�VFKRQ�]X�+DXVH�VHLQ��'DPLW�VLQG�QLFKW�+DPVWHUNlXIH�JHPHLQW��VRQGHUQ�JXW��EHUOHJWH�%HYRUUD�
WXQJ��6LH� LVW�VRZLHVR�ZLFKWLJ��GHQQ�GLH�0|JOLFKNHLW�HLQHV�%ODFNRXWV� LVW�DXFK�RKQH�8NUDLQHNULHJ�GXUFK�
DXV�UHDO��:HQQ�6LH�JXW�YRUEHUHLWHW�VLQG�–�YRQ�/HEHQVPLWWHOQ��EHU�+\JLHQHDUWLNHO�ELV�.RFKJHOHJHQKHLW�
XQG�7DVFKHQODPSH�–�EUDXFKHQ�6LH�YRU�HLQHP�(QHUJLHDXVIDOO�RGHU�HLQLJHQ�7DJHQ�$XVJDQJVEHVFKUlQ�
NXQJHQ�NHLQH�$QJVW� ]X�KDEHQ��'D]X� HLQLJH� RUJDQLVDWRULVFKH�9RUEHUHLWXQJHQ� LQQHUKDOE� GHU� )DPLOLH�–�
ZHU�N�PPHUW�VLFK�XP�GLH�.LQGHU��ZDV� LVW�PLW�SIOHJHEHG�UIWLJHQ�$QJHK|ULJHQ��ZLH�JHKW�HV�DP�$UEHLWV�
SODW]�LQ� GHU� )LUPD� ZHLWHU� –� XQG� 6LH� VLQG� JXW� JHU�VWHW�� 1lKHUH� $XVN�QIWH� XQG� 7LSSV� I�U� GLH� ULFKWLJH� 
%HYRUUDWXQJ� HUKDOWHQ� 6LH� EHLP� =LYLOVFKXW]EHDXIWUDJWHQ� ,KUHU� *HPHLQGH� RGHU� EHLP� 
1LHGHU|VWHUUHLFKLVFKHQ�=LYLOVFKXW]YHUEDQG�1g=69��7HO�������-�������PDLO��QRH]VY#QRH]VY�DW 

������-��������� 

'HU�ELVKHULJH�+|FKVWVWDQG�DQ�FRURQD-SRVLWLYHQ�3HUVRQHQ�ZDU�DP������������PLW�����(UNUDQNWHQ� 



*HPHLQGHPLWWHLOXQJHQ 

 

 

/LHEH�%�UJHULQQHQ�XQG�%�UJHU�GHU�0DUNWJHPHLQGH�6LW]HQGRUI� 

'LH�XNUDLQLVFKH�%HY|ONHUXQJ�HUIlKUW�VFKUHFNOLFKHV�/HLG�XQG�YLHOH�P�VVHQ�DXIJUXQG�
GHU�VFKUHFNOLFKHQ�/DJH�DXV�LKUHP�+HLPDWODQG�IO�FKWHQ�� 

:LU�� GLH� *HPHLQGH� 6LW]HQGRUI� DQ� GHU� 6FKPLGD�� EHWHLOLJHQ� XQV� QDW�UOLFK� DQ� GHU� 
+LOIVDNWLRQ��GD�MHGH�8QWHUVW�W]XQJ�XQG�+LOIH�VRIRUW�JHEUDXFKW�ZLUG� 

'LH�)DPLOLHQ�(KHU�XQG�$GHU\Q�KDEHQ�VLFK�EHUHLW�HUNOlUW��GLHVH�$NWLRQ�]X�RUJDQLVLH�
UHQ� XQG� UHJHOPl�LJ� PLW� HLQHP� .OHLQWUDQVSRUWHU� DQ� GLH� VORZDNLVFK-XNUDLQLVFKH� 
*UHQ]H� ]X� IDKUHQ�� 'RUW� ZHUGHQ� GLH� 6SHQGHQ� YRQ� LKUHQ� )UHXQGHQ� LQ� GLH� .ULVHQ-
JHELHWH�JHEUDFKW��,QIRV��EHU�EHQ|WLJWHV�0DWHULDO�NRPPHQ�GLUHNW�DXV�GLHVHQ�.ULVHQ�
JHELHWHQ� 

(V�ZHUGHQ�GULQJHQG�JHEUDXFKW� 

· 6FKPHU]WDEOHWWHQ�� 9HUEDQGVPDWHULDO�� (UVWH� +LOIH� –� 9HUEDQGVNDVWHQ�� (LQZHJ�
KDQGVFKXKH��+\JLHQHDUWLNHO��6FKODIVlFNH��'HVLQIHNWLRQVPLWWHO 

· %DE\-�XQG�.LQGHUQDKUXQJ 
· *XW� YHUSDFNWH� KDOWEDUH�� JHQXVVIHUWLJH� /HEHQVPLWWHO� �1�VVH�� 6FKRNRODGH�� 

'RVHQ��(QHUJLHULHJHO��7UDXEHQ]XFNHU� 
· 3RZHUEDQNV� I�U� +DQG\V�� NOHLQH� %DWWHULHQ� $$�� $$$�� 7DVFKHQODPSHQ� ��

%DWWHULHQ��:DONLH-7DONLHV 

%LWWH�GULQJHQG�DXFK�XP�*HOGVSHQGHQ�]XP�$QNDXI�YRQ�6FKXW]NOHLGXQJ��(V�ZXUGH�
HLQ�HLJHQHV�6SHQGHQNRQWR�EHL�GHU�5DLIIHLVHQEDQN�LQ�6LW]HQGRUI�HLQJHULFKWHW�� 

,%$1�$7�����������������������.HQQZRUW��8NUDLQH 

-HGHU�NOHLQH�ILQDQ]LHOOH�%HLWUDJ�LVW�HLQH�JUR�H�+LOIH�� 

6SHQGHQER[HQ�ZHUGHQ�LQ�GHQ�*HVFKlIWHQ�GHU�*HPHLQGH�DXIJHVWHOOW� 

%LWWH� EULQJHQ� 6LH� ,KUH� 6SHQGHQ� ]XP� HKHPDOLJHQ� +DXV� +HVV� �5XGL� XQG� +HOJD��� 
�����6LW]HQGRUI�$P�%HUJ����7HO������������������ 

$EVWHOOP|JOLFKNHLW�LP�(LQJDQJVEHUHLFK� 

+HU]OLFKHQ�'DQN�I�U�,KUH�0LWKLOIH�� 

0DUWLQ�5HLWHU��%�UJHUPHLVWHU� 

^ĐŚǁĞƌĞ��ĞŝƚĞŶ�Ĩƺƌ�ĚŝĞ�DĞŶƐĐŚĞŶ�ŝŶ�ĚĞƌ�hŬƌĂŝŶĞ� 
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LEADER Region Weinviertel – Manhartsberg 
Ausstellungsstraße 6, 2020 Hollabrunn 

T +43 (0)2952 / 305 25  
E: office@leader.co.at, www.leader.co.at 

www.facebook.com/leaderregion.weinviertelmanhartsberg/  

/($'(5�5HJLRQ�:HLQYLHUWHO-0DQKDUWVEHUJ 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
35(66(0,77(,/81* 
 

+ROODEUXQQ������������ 
 

 
+HUDXVIRUGHUXQJHQ�GHU�=XNXQIW� 
:RKLQ�VLFK�GLH�5HJLRQ�:HLQYLHUWHO-0DQKDUWVEHUJ�ZHLWHUHQWZLFNHOW� 
 
'LH�/($'(5�5HJLRQ�HUVWHOOW�DNWXHOO�GLH�6WUDWHJLH�I�U�GLH�NRPPHQGH�)|UGHUSHULRGH������–�������
$P� ��� 0DL� ��� ZLUG� GLHVHV� (QWZLFNOXQJVNRQ]HSW� LP� 0LQLVWHULXP� HLQJHUHLFKW�� 'DPLW� DXFK� GLH� 
+HUDXVIRUGHUXQJHQ� DOOHU� *HPHLQGHQ� XQG� GHU� %HY|ONHUXQJ� EHU�FNVLFKWLJW� VLQG�� KDEHQ� VLFK� GLH�
%�UJHUPHLVWHU� XQG� 5HJLRQVDNWHXULQQHQ� XQG� -DNWHXUH� LQ� GHQ� YHUJDQJHQHQ�0RQDWHQ� LQWHQVLY� LQ�
GHQ�6WUDWHJLHSUR]HVV�GHU�/($'(5�5HJLRQ�HLQJHEUDFKW�� 
 
1HEHQ� HLQHU� 2QOLQH-%HY|ONHUXQJVXPIUDJH�� 
SHUV|QOLFKHQ� ,QWHUYLHZV� PLW� *HPHLQGHYHUWUHWHU-
,QQHQ��:HELQDUHQ� XQG�:RUNVKRSV� IORVVHQ� DXFK�
GLH� (UNHQQWQLVVH� YRQ� 5HJLRQVSDUWQHUQ� ZLH� 
:HLQYLHUWHO� 7RXULVPXV�� GHU� :HLQVWUD�H�� GHQ�
.OHLQUHJLRQHQ� HWF�� LQ� GLH� $XVDUEHLWXQJ� GHU� 
5HJLRQV]LHOH� HLQ�� 'LH� (UJHEQLVVH� JLEW� HV� DXI�
ZZZ�OHDGHU�FR�DW�VWUDWHJLHSUR]HVV�� 

'LH� ZHVHQWOLFKVWHQ� 7KHPHQ� XQG� +HUDXVIRUGHU-
XQJHQ� ZXUGHQ� (QGH� -lQQHU� LP� 5DKPHQ� HLQHV�
2QOLQH-6WUDWHJLHDEVFKOXVVZRUNVKRSV� SUlVHQWLHUW��
'LHVH� UHLFKHQ� YRQ� YHUVWlUNWHU� 1XW]XQJ� GHU� 
'LJLWDOLVLHUXQJ�� GLH� 9HUULQJHUXQJ� GHV� 5HVVRXU�
FHQYHUEUDXFKHV� �.UHLVODXIZLUWVFKDIW� XQG� %LR-
|NRQRPLH�� VRZLH� .OLPDZDQGHO� XQG� 1DWXU�
VFKXW]��,P�WRXULVWLVFKHQ�%HUHLFK�VLQG�GLH�.HOOHU�
JDVVHQ� HLQ� KHUDXVUDJHQGHV� $QJHERW� XQG� 
ZHUGHQ� DNWXHOO� DOV� 81(6&2� :HOWNXOWXUHUEH� 
HLQJHUHLFKW�� $XFK� LP� %HUHLFK� %LOGXQJ�� -XJHQG�
XQG� *HQHUDWLRQHQ� ZXUGH� HLQ� %HGDUI� IHVWJHOHJW��
0HKU�,QIRUPDWLRQHQ�]XU�(UDUEHLWXQJ�GHU�/($'(5�
5HJLRQVVWUDWHJLH�� ]X� ELVKHULJHQ� )|UGHUSURMHNWHQ�
VRZLH� GHU� 2UJDQLVDWLRQ� JLEW� HV� DXI�
ZZZ�OHDGHU�FR�DW��� 

 
%LOGWLWHO�� Ä=DKOUHLFKH�9HUWUHWHULQQHQ�XQG�$NWHXUH�GHU�5HJLRQ�EUDFKWHQ� LKUH�NRQVWUXNWLYHQ� ,QSXWV� LQ�GHQ�
2QOLQH-6WUDWHJLH-:RUNVKRS�GHU�5HJLRQ�:HLQYLHUWHO-0DQKDUWVEHUJ�HLQ³� 



*HPHLQGHPLWWHLOXQJHQ 

 

�����–������������������������������������������������ 

�������������������������������������������������������������������������������������������������������� 
 

E�h/'<�/d�E��h^���Z�<>/D�-�hE���E�Z'/�DK��>>Z�'/KE� 
^�,D/��d�>ͬD�E,�Zd^��Z' 

9RQ�OLQNV�QDFK�UHFKWV��REHUH�5HLKH��%JP�0DUWLQ�*XGHQXV��%JP�-RVHI�.OHSS��%JP�3HWHU�6WHLQEDFK��9L]H%JP�)ORULDQ�+LQWHUHJJHU 
PLWWOHUH�5HLKH��9L]H%JP�-RVHI�.DOWHQE|FN��%JP�0DUWLQ�5HLWHU��9L]H�%JP�6WHIDQ�6FKU|WHU 

XQWHUH�5HLKH��(18�5HJLQD�(QJHOEUHFKW��%JP�:DOWHU�6FKPLG��%JP�+HUPDQQ�)LVFKHU��.(0-0DQDJHULQ�6LOYLD�.|OOQHU 

$OOH� VHFKV�*HPHLQGHQ�GHU�.OLPD-� XQG�(QHUJLHPRGHOOUHJLRQ�6FKPLGDWDO� KDEHQ�VLFK�GD]X�HQWVFKLHGHQ�
GLH� 9HUHLQEDUXQJ� Ä5DXV� DXV� GHP�gO³� ]X� XQWHU]HLFKQHQ��'DPLW� KDEHQ� VLH� VLFK� GD]X� EHUHLW� HUNOlUW� GLH� 
EHVWHKHQGHQ�gOKHL]XQJHQ�LQ�GHU�5HJLRQ�JHJHQ�NOLPDILWWH�$OWHUQDWLYHQ�DXV]XWDXVFKHQ�� 
:HLWHUV�OlXIW�LQ�XQVHUHU�5HJLRQ�GLH�)|UGHUDNWLRQ�Ä5DXV�DXV�GHP�gO³�I�U�3ULYDWH��EHL�GHU�ZLU� 

�.(0�0DQDJHULQ��',�.g//1(5�6LOYLD��7����������������(��RIILFH#VN-DUFKLWHFWXUH�DW 
�.(0�$VVLVWHQ]��35g*/+g)�0DUNXV��7����������������(��PDUNXV#VN-DUFKLWHFWXUH�DW 

6LH�JHPHLQVDP�PLW�GHP�/DQG�1LHGHU|VWHUUHLFK�XQG�GHU�(QHUJLH-�XQG�8PZHOWDJHQWXU�GHV�/DQGHV�1g�
EHLP�8PVWLHJ�YRQ�IRVVLOHQ�DXI�HUQHXHUEDUH�+HL]XQJVV\VWHPH�XQWHUVW�W]HQ��'LHVEH]�JOLFK�VLQG�(QHUJLH�
EHUDWHUWDJH�LQ�MHGHU�*HPHLQGH�JHSODQW��,QIRUPDWLRQHQ�GD]X�IROJHQ�QRFK� 
 

Ä7KHUPLVFKH�6DQLHUXQJ³�–�VLQQYROOH�0D�QDKPHQ��)|UGHUWKHPDWLN� 
Ăŵ�DŝƩǁŽĐŚ͕�Ϭϲ͘��Ɖƌŝů�ϮϬϮϮ�ǀŽŶ�ϭϴ͗ϬϬ�ďŝƐ�ĐĂ͘�ϭϵ͗ϯϬ�hŚƌ 

ŝŶ�ϯϳϭϬ��ŝĞƌƐĚŽƌĨ͕�,ĂƵƉƚƉůĂƚǌ�ϭ�;'ĞŵĞŝŶĚĞĂŵƚͬϭ͘�^ƚŽĐŬͬ^ŝƚǌƵŶŐƐƐĂĂůͿ 

:LU�ELWWHQ�6LH�EHL�,QWHUHVVH�XP�9RUDQPHOGXQJ�XQWHU�GHQ�REHQ�DQJHJHEHQHQ�.RQWDNWGDWHQ��1lKHUH�
,QIRUPDWLRQHQ�HQWQHKPHQ�6LH�ELWWH�XQVHUHU�:HEVLWH�ZZZ�NHP-VFKPLGDWDO�DW� 

/ŶŝƟĂƟǀĞ͗�ͣZ�h^��h^���D�P>͞ 
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����������������
������� 

 

 

 

6HLW������VLQG�*HPHLQGHQ�SHU�1g�(QHUJLHHIIL]LHQ]JHVHW]�YHUSIOLFKWHW��LKUH�(QHUJLHYHUEUlXFKH�GXUFK�HLQH�
(QHUJLHEXFKKDOWXQJ� ]X� �EHUZDFKHQ�� 8P� GLH� 4XDOLWlW� GHU� (QHUJLHEXFKKDOWXQJ� ]X� VWHLJHUQ�� JLEW� HV� VHLW�
VHFKV�-DKUHQ�GDV�3URMHNW�Ä(QHUJLH�9RUELOG�*HPHLQGH³��DQ�GHP�VLFK�PHKU�DOV�����*HPHLQGHQ�EHWHLOLJHQ��
DXFK�6LW]HQGRUI�DQ�GHU�6FKPLGD�LVW�PLW�GDEHL�� 

(QHUJLHEXFKKDOWXQJ�XQG�(QHUJLHEHULFKW�DOV�6FKO�VVHO�]XP�(UIROJ 

*UXQGODJH� I�U� GHQ� (UKDOW� GHU� $XV]HLFKQXQJ� ZDU� HLQ� XPIDVVHQGHU�
(QHUJLHEHULFKW��'DULQ�HQWKDOWHQ�VLQG�QHEHQ�GHQ�(QHUJLHYHUEUlXFKHQ�
GHU�*HPHLQGHJHElXGH�XQG�$QODJHQ�DXFK�9RUVFKOlJH� I�U� HQHUJH�
WLVFKH� 9HUEHVVHUXQJHQ��'LH�9RUVFKOlJH�ZHUGHQ� LP�*HPHLQGHUDW�
GLVNXWLHUW�� XP� VR� GLH� (QHUJLHHIIL]LHQ]� LQ� GHU� *HPHLQGH� YRUDQ]X-
WUHLEHQ� 

8QWHUVW�W]XQJ�GXUFK�GLH�(QHUJLH-�XQG�8PZHOWDJHQWXU�GHV�
/DQGHV�1g 

/DQGHVZHLW�XQWHUVW�W]W�GLH�(QHUJLH-�XQG�8PZHOWDJHQWXU�GHV�/DQGHV�
1g�� LQ� HQJHU� $EVWLPPXQJ� PLW� GHP� /DQG� 1g�� EHL� GHU� %HULFKW-
HUVWHOOXQJ� XQG� 'DWHQHUIDVVXQJ� LP� (QHUJLHEXFKKDOWXQJVSURJUDPP�� 
ZHOFKHV�GHQ�*HPHLQGHQ�YRP�/DQG�NRVWHQORV�]XU�9HUI�JXQJ�JHVWHOOW�
ZLUG� 

1HXH�=LHOH�I�U�GHQ�.OLPDVFKXW] 

'LH� (QHUJLHEXFKKDOWXQJ� LVW� HLQH� *UXQGODJH� ]XU� (UPLWWOXQJ� GHV� ,VW-6WDQGHV� EHL� GHU� (UUHLFKXQJ� GHU� 
*HPHLQGH-.OLPD]LHOH�������6LH�ZHUGHQ�YRQ�HLQHU�JUR�HQ�6DQLHUXQJVRIIHQVLYH�VRZLH�GHU�8PVWHOOXQJ�DXI�
HUQHXHUEDUH�(QHUJLHQ�XQG�HIIL]LHQWH�7HFKQRORJLHQ�JHSUlJW�� 

$XFK�MHGH�HLQ]HOQH�3HUVRQ�LVW�JHIUDJW��(LQH�39-%�UJHUEHWHLOLJXQJ�RGHU�HUQHXHUEDUH�(QHUJLHJHPHLQVFKDIW�
EHLVSLHOVZHLVH�HUP|JOLFKW�HV�DOOHQ�%�UJHU,QQHQ�DNWLY�]X�ZHUGHQ� 

,QIRUPLHUHQ�6LH�VLFK�XQWHU�ZZZ�HQHUJLH-QRH�DW� 

(QHUJLH�	�8PZHOW�LQ�6LW]HQGRUI�DQ�GHU�6FKPLGD 
6LW]HQGRUI�DQ�GHU�6FKPLGD�LVW�(QHUJLH�9RUELOG�*HPHLQGH 

(V�IUHXW�PLFK��GDVV�VLFK�XQVHUH�*HPHLQGH�HUIROJUHLFK�DP�4XDOLWlWVVLFKHUXQJVSURJUDPP�I�U�GLH�
*HPHLQGH-(QHUJLHEXFKKDOWXQJ�EHWHLOLJW�KDW� 

(LQ� EHVRQGHUHU� 'DQN� I�U� GLH� PXVWHUJ�OWLJH� (UVWHOOXQJ� GHV� (QHUJLHEHULFKWV� XQG� I�U� GLH� 
(UIDVVXQJ� GHU� (QHUJLHYHUEUlXFKH� JLOW� DOOHQ� *HPHLQGHPLWDUEHLWHU,QQHQ� XQG� GHP� (QHUJLH-
EHDXIWUDJWHQ�GHU�0DUNWJHPHLQGH�6LW]HQGRUI�� 

8QWHUVW�W]W�GXUFK�GLH�(QHUJLH-�XQG�8PZHOWDJHQWXU�GHV�/DQGHV�1g�ZHUGHQ�ZLU�ZHLWHUKLQ�GDUDXI�
DFKWHQ��GDVV�GLH�(QHUJLHHIIL]LHQ]�XQVHUHU�JHPHLQGHHLJHQHQ�*HElXGH�JHVWHLJHUW�ZLUG�� 

+RFKDFKWXQJVYROO�,KU 

%�UJHUPHLVWHU�0DUWLQ�5HLWHU 

����XQG�ZXUGH�GDI�U�DXVJH]HLFKQHW� 
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(QWGHFNHQ�6LH�GLH�%HVRQGHUKHLWHQ�GHV�)HXFKWJHELHWHV�3UDQKDUWVEHUJ�EHL�HLQHP�JHPHLQVDPHQ�6SD]LHU�
JDQJ��'DV�UHLFK�VWUXNWXULHUWH�)HXFKWJHELHW�]HLFKQHW�VLFK�GXUFK�HLQH�KRKH�9LHOIDOW�DQ�9|JHOQ�VRZLH�GXUFK�
KRFK�VSH]LDOLVLHUWH��JHIlKUGHWH�.lIHU-�XQG�6FKPHWWHUOLQJVDUWHQ�DXV��(LQHQ�LQWHUHVVDQWHQ�.RQWUDVW�ELOGHW�
GHU�:HVWKDQJ�PLW�VHLQHQ�7URFNHQUDVHQ��DXI�GHQHQ�X��D��JHIlKUGHWH�3IODQ]HQDUWHQ�ZLH�)U�KOLQJVDGRQLV�
XQG�*UR�H�.�FKHQVFKHOOH�YRUNRPPHQ� 

:LU� ZDQGHUQ� HQWODQJ� GHV� 5XQGZDQGHUZHJHV� GXUFK� GDV� )HXFKWJHELHW�� 'LH� 1DWXU-%HVRQGHUKHLWHQ�� 
LQVEHVRQGHUH�9|JHO�XQG�7URFNHQUDVHQ-3IODQ]HQ��GLHVHV�VSDQQHQGHQ�/DQGVFKDIWVUDXPV�ZHUGHQ� ,KQHQ�
YRUJHVWHOOW�XQG�PDFKHQ�GLHVHQ�YLHOOHLFKW�JXW�EHNDQQWHQ�6SD]LHUJDQJ�QRFK�LQWHQVLYHU�HUOHEEDU� 
 

Ξ�:ŽƐĞĨ�tŝŵŵĞƌ�ƵŶĚ�'ĂďƌŝĞůĞ��ĂƐƐůĞƌ-�ŝŶĚĞƌ 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
,QIR�]X�&RYLG�����%HL�DOOHQ�9HUDQVWDOWXQJHQ�GHU�(QHUJLH-�XQG�8PZHOWDJHQWXU�GHV�/DQGHV�1g�JHODQJHQ�
GLH�]XP�=HLWSXQNW�GHU�9HUDQVWDOWXQJ�JHOWHQGHQ�UHFKWOLFKHQ�9RUJDEHQ�]XU�$QZHQGXQJ� 
 

'LH�([NXUVLRQ�ZLUG�PLW�8QWHUVW�W]XQJ�GHV�/DQGHV�1LHGHU|VWHUUHLFK�XQG�GHU�(XURSlLVFKHQ�8QLRQ�GXUFK�
JHI�KUW�XQG�OHLVWHW�HLQHQ�%HLWUDJ�]XU�6FKXW]JHELHWVEHWUHXXQJ�LQ�1LHGHU|VWHUUHLFK� 

�ĂƚƵŵ͗�^ĂŵƐƚĂŐ͕�ϭϰ͘�DĂŝ�ϮϬϮϮ� 
ϴ͗ϬϬ�ďŝƐ�ĐĂ͘�ϭϭ͗ϬϬ�hŚƌ 

dƌĞīƉƵŶŬƚ͗� 
&ƵƘďĂůůƉůĂƚǌ͕�WƌĂŶŚĂƌƚƐďĞƌŐ 

DŝƚďƌŝŶŐĞŶ͗ 
&ĞƌŶŐůĂƐ 

<ŽƐƚĞŶ͗�ŬŽƐƚĞŶůŽƐ 

�ǆŬƵƌƐŝŽŶƐůĞŝƚƵŶŐ͗� 
�/��ƌ͘�'ĂďƌŝĞůĞ��ĂƐƐůĞƌ-�ŝŶĚĞƌ� 
;EP�^ĐŚƵƚǌŐĞďŝĞƚƐďĞƚƌĞƵƵŶŐͿ͕� 
:ŽƐĞĨ�tŝŵŵĞƌ�;KƌŶŝƚŚŽůŽŐŝĞͿ 

  

/ŶĨŽƐ�ƵŶĚ��ŶŵĞůĚƵŶŐ͗� 
ǁǁǁ͘ŶĂƚƵƌůĂŶĚ-ŶŽĞ͘ĂƚͬǀĞƌĂŶƐƚĂůƚƵŶŐĞŶ� 
ϬϮϵϱϮ�ϰϯϰϰ 

:DQGHUXQJ�]X�1DWXUVFKlW]HQ�LQ�1LHGHU|VWHUUHLFK 
3UDQKDUWVEHUJ�–�9RP�(UOHQEUXFKZDOG�]XP�7URFNHQUDVHQ 
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���������������������� 

'LH�=XNXQIW�GHV�69�6LW]HQGRUI�LVW�ZHLEOLFK 
$OV�Ä)X�EDOOQDFKZXFKV�:HLQ�WHO�:HVW³��NXU]�):�:��EHJHLVWHUW�GHU�6SRUWYHUHLQ�6LW]HQGRUI�
FD������.LQGHU�LQ�GHQ�YHUVFKLHGHQHQ�$OWHUVVWXIHQ�I�UV�UXQGH�/HGHU�� 

'DVV�)X�EDOO�VFKRQ�ODQJH�NHLQH�UHLQH�0lQQHUGRPlQH�PHKU�LVW�EHZHLVHQ�XQVHUH�1DFKZXFKVNLFNHULQQHQ��
'LH� IX�EDOOEHJHLVWHUWHQ� 0lGFKHQ� VSLHOHQ� ZlKUHQG� GHU� ODXIHQGHQ� 0HLVWHUVFKDIW� LQ� LKUHQ� 0DQQVFKDIWHQ� 
JHPHLQVDP�PLW�JOHLFKDOWULJHQ�%XUVFKHQ��=XVlW]OLFK�]X�LKUHU�6WDPPPDQQVFKDIW�WUDLQLHUHQ�GLH�0lGHOV�QRFK�
LQ�HLQHP�VHSDUDWHQ�7HDP�XQG�NRQQWHQ�VR�KHXHU�HUVWPDOV�HLQH�UHLQH�0lGFKHQPDQQVFKDIW�VWHOOHQ��8QVHUH�
8��� 0lGFKHQPDQQVFKDIW� WUDW� LQ� HLQHU� HLJHQHQ� /LJD� DQ�� 0LW� JHJQHULVFKHQ� 7HDPV� ZLH� 3DDVGRUI�� 
6FKUDWWHQEHUJ� RGHU� .OHLQHQJHUVGRUI� HUZDUWHWHQ� XQV� VWDUNH� *HJQHU�� 'LH� 0lGHOV� ZDUHQ� NDPSIEHUHLW�� 
QDKPHQ�DXFK�GHQ�PDQFKPDO�ODQJHQ�$QIDKUWVZHJ�LQ�.DXI��KDEHQ�VLFK�EHORKQW�XQG�ZXUGHQ�XQJHVFKODJH�
QHU�+HUEVWPHLVWHU�PLW����JHVFKRVVHQHQ�7RUHQ�XQG�QXU���*HJHQWUHIIHUQ�� 

6WRO]�DXI�GLHVH�/HLVWXQJ�VLQG�QLFKW�
QXU� GLH� 7UDLQHU� 6LOYLR� 'HKQH� XQG�
-DFTXHOLQH� 6LQJHU�� VRQGHUQ� DXFK�
GLH� (OWHUQ�� ]DKOUHLFKH� )DQV� XQG�
GHU�JHVDPWH�69�6LW]HQGRUI� 

8P� GLH� 4XDOLWlW� XQVHUHU� 0lGHOV�
KHUYRU]XKHEHQ� VHL� QRFK� HUZlKQW��
GDVV� YLHU� 6SLHOHULQQHQ� GHU� 0lG�
FKHQPDQQVFKDIW� LQ�GLH�/HLVWXQJV�
DXVZDKO� GHV� (91-&XS�V� 
DXIJHQRPPHQ�ZXUGHQ� 

:LU�IUHXHQ�XQV�VFKRQ�MHW]W�DXI�GLH� 
]XN�QIWLJHQ� /HLVWXQJHQ� XQVHUHU� 
1DFKZXFKVPlGHOV� XQG� ODGHQ�6LH�
JHUQH� HLQ�� EHL� HLQHP� 6SLHO� LP�
)U�KMDKU� XQVHUHQ� 1DFKZXFKV� DP�
3ODW]�DQ]XIHXHUQ� 

 
 
 
 
 
Ä%OLFN�]XU�FN�LP�«"³�–�:HQQ�%LOGHU�ZLHGHU�VSUHFKHQ� 
 
(LQH�$XVVWHOOXQJ�GHU�EHVRQGHUHQ�$UW�ZLUG�DP�6DPVWDJ��GHQ�����0DL�XP�
��� 8KU� UXQG� XP� GDV� Ä+LDWDK�WWO³� REHUKDOE� YRQ� *RJJHQGRUI� HU|IIQHW�� (LQ�
'XW]HQG�*RJJHQGRUIHU�XQG�*RJJHQGRUIHULQQHQ�KDEHQ�LQ�LKUHP�+DXV�QDFK�
DOWHQ�)RWRJUDILHQ�JHVXFKW�XQG�GLH�%LOGHU��GLH�LKQHQ�DP�ZLFKWLJVWHQ�ZDUHQ��
NRPPHQWLHUW��:DV�VS�UH�LFK��ZHQQ�LFK�GLHVHV�)RWR�MHW]W�ZLHGHU�DQVFKDXH"�
%LOGHU�XQG�7H[WH�ZXUGHQ�I�U�GLH�$XVVWHOOXQJ�Ä%OLFN�]XU�FN�LP�«"³�DXIEH�
UHLWHW� XQG� IDQGHQ� DQ� GHP� LG\OOLVFKHQ�+LDWDK�WWO� REHUKDOE� GHV�'RUIHV� GHQ�
LGHDOHQ�5DKPHQ��=XU�(U|IIQXQJ�JLEW�HV�HLQH�/HVXQJ�XQG�0XVLN��'HU������
YHUVWRUEHQH� :LHQHU� $XWRU� XQG� :DKO-*RJJHQGRUIHU� +HOPXW� .RUKHUU� KDW�
SRLQWLHUWH� 7H[WH� �EHU� VHLQH� -DKUH� LP� 'RUI� KLQWHUODVVHQ�� GLH� VHLQH� )UDX�� 
%DUEDUD�.RUKHUU�� OHVHQ�ZLUG��=XU�8UDXII�KUXQJ�NRPPW�GHU� Ä+LDWDPDUVFK³��
HLQ� 6W�FN� GHV� EHNDQQWHQ� .RPSRQLVWHQ� -RKDQQHV� +ROLN�� Ä%OLFN� ]XU�FN� 
LP� «"³� ZXUGH� YRQ� $OH[DQGHU� 0XVLN� XQG� ,UPWUDXG� )LGOHU� –� VHOEVW� 1HX-
*RJJHQGRUIHU�–�HQWZLFNHOW�XQG�YRP�9LHUWHOIHVWLYDO�XQWHUVW�W]W��'DQNH�DXFK�
GHP�2UWVYRUVWHKHU��GHP�'RUIHUQHXHUXQJVYHUHLQ�XQG�]DKOUHLFKHQ�IOHL�LJHQ�
+lQGHQ��)�U�6SHLV�XQG�7UDQN�LVW�JHVRUJW��:LU�IUHXHQ�XQV��EHU�]DKOUHLFKHV�
(UVFKHLQHQ�� 
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 ��� 

 2UGLQDWLRQV]HLWHQ 
 
 *HPHLQGHDU]W�'U��(ULN�+|OOHU 

����������������������6LW]HQGRUI�DQ�GHU�6FKPLGD��6SRUWSODW]VLHGOXQJ�� 

�������������������������������������������7HO������������ 

 
0RQWDJ��� ������ELV�������8KU�XQG�������ELV�������8KU 

'LHQVWDJ�� ������ELV�������8KU 

0LWWZRFK� NHLQH�2UGLQDWLRQ 

'RQQHUVWDJ�� ������ELV�������8KU� 

)UHLWDJ�� ������ELV�������8KU 

 

 $5=77(50,1(�185�1$&+�925$10(/'81*��� 

0(',.$0(17(1$86*$%(�2+1(�$10(/'81*�0g*/,&+ 
 
%OXWDEQDKPH��   0R��'L��'R�XQG�)U�ELV������8KU��7HUPLQYHUHLQEDUXQJ�HUIRUGHUOLFK�� 

$QPHOGXQJ�I�U�9LVLWHQ� ELV�VSlWHVWHQV�������8KU 

,QIXVLRQVEHKDQGOXQJ�� 7HUPLQH�QDFK�9HUHLQEDUXQJ 

 
,QWHUQLVWLVFKH�3ULYDWWHUPLQH�XQG�9RUVRUJHXQWHUVXFKXQJHQ��7HUPLQ�QDFK�9HUHLQEDUXQJ 

 

��ò������������������͔͗Ǥ�������͖͔͖͖ 
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/HRSROG��%UDXQVGRUI� 
 

�����-���������� 
6D��DE����8KU�� 

6R��X��)HLHUWDJ�DE����8KU 
������-���������� 

)U��DE����8KU��6D�DE����8KU�� 
6R��XQG�)HLHUWDJ�DE����8KU 
������-���������� 
6D��DE����K��6R��DE����K 

 
0$85(5�-�:$*1(5�� 

1LHGHUVFKOHLQ] 
 

������-���������� 
)U��DE����K��6D��DE����K��6R��DE����K 

6RPPHUWDJH� 
������-���������� 

WlJO��DE����8KU 
������-���������� 

)U��DE����K��6D��DE����K��6R��DE����K 

 
=:,0$1'/.g//$ 

)DPLOLH�(EHUKDUW��)UDXHQGRUI 
 

������-���������� 
������-���������� 
�)U���������JHVFKORVVHQ� 
������-���������� 

�0R��������DE����K�JH|IIQHW� 
'R��X��)U��DE���K� 

6D���6R��XQG�)HLHUWDJ�DE����K 
������-���������� 

)U�DE���K�� 
6D���6R��XQG�)HLHUWDJ�DE����K 

 

=g&+0(,67(5�� 
5RVHOGRUI 

 
 

������-���������� 
)U�-6R��DE����8KU 
���-���������� 

0R�-)U��DE����8KU��6D�-6R��DE����8KU 
���-���������� 

0R�-)U��DE����8KU��6D�-6R��DE����8KU 
������-���������� 

)U�-6R��DE����8KU 

 

+,17(5(**(5� 
6LW]HQGRUI 

 

���-���������� 
���-���������� 
���-���������� 
���-���������� 
0L�-6R��DE����8KU 

)HLHUWDJ�DE����8KU 

����Ʋ���������Ʋ�͖͔͖͖ 
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$SULO 

7DXVFKPDUNW�GHU�g93�2UWVJUXSSH�6LW]HQGRUI��+DXSWSODW]�6LW]HQGRUI   �������������-���8KU 
2VWHUZDQGHUXQJ�6LW]HQGRUI�����6LW]HQGRUIHU�0lQQHUJULOOYHUHLQ��.HOOHUJDVVH  ������������������8KU 
:HLQWRXU�:HLQYLHUWHO           �������������� 
%HQHIL]ODXI�I�U�GLH�0HQVFKOLFKNHLW��+DXSWSODW]�6LW]HQGRUI     ���������� ��������8KU 
�(UVDW]WHUPLQ�EHL�6FKOHFKWZHWWHU����0DL������          
 

0DL 

([NXUVLRQ�)HXFKWJHELHW�3UDQKDUWVEHUJ��7UHIISXQNW��)X�EDOOSODW]    �����������������8KU 
(U|IIQXQJ�GHU�$XVVWHOOXQJ�Ä%OLFN�]XU�FN�LP�«"³��*RJJHQGRUI    ������������������8KU 
.(0-9RUWUDJ�Ä0HLQ�HLJHQHV�6RQQHQNUDIWZHUN³��9RUWUDJVVDDO�))-+DXV�6LW]HQGRUI ������������������8KU 
7DJ�G��RIIHQHQ�7�U��'LH�*HVXQGKHLWVSIOHJHULQ�-�$QMD�$OWLQJHU��6FKPLGDZHJ����6LW]HQGRUI �������������-���8KU 
2IIHQH�.HOOHUW�U��)DP��8QJHUVE|FN��,P�:LQNHUO��6LW]HQGRUI    ���-���������� 
 

-XQL 

3ILQJVWIHVWWDJH��69�6LW]HQGRUI��6SRUWSODW]       ���-���������� 
:RUNVKRS�.UlXWHU�XQG�*HZ�U]H�-�0HKUZHUW�I�U�GLH�*HVXQGKHLW�LQ�GHU�(UQlKUXQJ �����������������8KU 
 �'DXHU��FD����6WXQGHQ���'LH�*HVXQGKHLWVSIOHJHULQ�-�$QMD�$OWLQJHU  
� 9RUWUDJVVDDO�LP�))-+DXV�6LW]HQGRUI�����¼�SUR�7HLOQHKPHU�LQ��XP�$QPHOGXQJ�ZLUG�JHEHWHQ  
)HXHUZHKUIHVW�1LHGHUVFKOHLQ]         ���-���������� 
3DUW\�6LW]HQGRUI��))�6LW]HQGRUI��EHLP�)HXHUZHKUKDXV     ������������������8KU 
%H]LUNVIHVW�-�����-DKUH�1LHGHU|VWHUUHLFK ��+ROODEUXQQ     ���-���������� 

$OOH�7HUPLQH�6WDQG�'UXFNOHJXQJ�� 
%LWWH�EHDFKWHQ�6LH�MHGRFK�GLH�DNWXHOOHQ�9RUDQN�QGLJXQJHQ�XQG�(LQVFKUlQNXQJHQ�DXIJUXQG�&RURQD� 


����������������������� 
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